
 

 
 
 

 
 
 

Apsys strengthens its equity base by €150 million to finance  
its growth in France and Poland  

 
 

Apsys announces that funds managed by Apollo (NYSE : APO), as part of its European 

Principal Finance business, have agreed to subscribe to undated subordinated notes for 

€150 million.  

 
Apsys is a family-owned, development driven, property company active in France and 
Poland, with a portfolio of assets worth €2.2 billion (economic share) at the end of 2021. 
 
European Principal Finance is an opportunistic credit and real-estate focused strategy and 
high-growth franchise of funds of Apollo, a leading global alternative asset manager with 
approximately USD 498 billion in assets under management (as of 31 December 2021). 
 
Following the issue of the undated subordinated notes, Apsys’ IFRS equity exceeds 
€875 million and its cash position exceeds €280 million (excluding undrawn credit lines). The 
loan to value ratio (LTV) is down to 47,7% and will be managed sustainably around a 50% 
target.  
 
The issue will be subscribed in May 2022. The proceeds of this issue will be used to finance 
Apsys' growth in France and Poland and to reduce leverage in line with the Group's strategy 
of developing its portfolio of iconic assets with its development pipeline, while maintaining 
a solid financial profile. 
  
This transaction enables Apsys to strengthen its equity in the context of the dynamic roll-
out of its strategy as a multifunctional urban player (illustrated by the recent delivery of the 
Dix Solférino office project in Paris) and of the strong growth in its portfolio over the next 
few years (including, in particular, the forthcoming delivery of the Neyrpic project in 
Grenoble, the Maison du Peuple in Clichy and the future Bordeaux Saint-Jean district). 
 
This investment by the Apollo European Principal Finance funds is being made in a context 
of very positive developments in Apsys' main financial indicators for the year 2021. Apsys’ 
operational portfolio, comprising prime assets such as Beaugrenelle (Paris), Muse (Metz), 
Steel (Saint-Etienne) and Posnania (Poznan in Poland), is valued at €2.2 billion (economic 
share) at 31 December 2021. The gross development value of its pipeline of projects is 
estimated at €1.7 billion.  
 
"I am delighted that Apollo, one of the world's leading fund managers, has decided to invest 
significantly in Apsys. This transaction demonstrates the confidence placed in Apsys and its 
teams, the quality of its portfolio of assets and projects under development, and its 
expertise in creating high value-added assets,” said Maurice Bansay, Founding President of 
Apsys. 
 

“We are excited to support Apsys, which is known for the strength of its 
management operations, asset quality and expertise in the sector. We look forward 
to partnering with the founder and the management team of the company in its 
next phase of growth” said Ivo Kolev, Apollo Partner and Jean-Luc Allavena, 
Chairman of Atlantys. 
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Apsys was assisted in this transaction by BNP Paribas as financial advisor and by De Pardieu 
Brocas Maffei as legal and tax advisor.  
 
Apollo was assisted in this transaction by the law firm Darrois Villey Maillot Brochier as legal 
and tax advisor.  
 
 
About Apsys 

Apsys has been a passionate player in the city for 25 years, designing, building, running and developing 
assets that make cities vibe in all its functions (mixed urban centres, retail, offices, housing, hotels, etc.), 
in France and Poland. Its iconic projects include Manufaktura in Lodz, Poland (internationally benchmark 
redevelopment of an industrial brownfield site), Beaugrenelle Paris (driving force behind the 
metamorphosis of the Front de Seine district), Muse (creation of a mixed-use urban block in Metz) and 
Steel (restructuring of the main entrance to the city of Saint-Etienne), Le Dix Solférino (renovation of the 
historic headquarters of the French Socialist Party) and, currently under development, Neyrpic (creation of 
a living space on a Grenoble industrial brownfield site), Bordeaux Saint-Jean (creation of a mixed urban 
district), the Maison du Peuple in Clichy (rehabilitation of a masterpiece of modernist architecture). Thanks 
to architectural gestures that are both bold and respectful, generous social spaces, "hand-crafted" 
programming mixes, and specific environmental and societal commitments, Apsys' achievements and 
projects convey a responsible, human and vibrant vision of the city, for the benefit of all. 

For more information www.apsysgroup.com and www.apsys.pl 
 

About Apollo 
Apollo is a high-growth, global alternative asset manager. We seek to provide our clients excess return at 
every point along the risk-reward spectrum from Investment grade to private equity with a focus on three 
business strategies: yield, hybrid and opportunistic. Through our investment activity across our fully 
integrated platform, we serve the retirement income and financial return needs of our clients, and we 
offer innovative capital solutions to businesses. Our patient, creative, knowledgeable approach to investing 
aligns our clients, businesses we invest in, our employees and the communities we impact, to expand 
opportunity and achieve positive outcomes. As of December 31, 2021, Apollo had approximately $498 
billion assets under management. To learn more, visit www.apollo.com. 

 
 

Apsys Media Contact  
Agence Shan  

Asmae Zahrathaddi, Consultant 

apsys@shan.fr 

(33) 6 16 04 64 33 

 
 

Information contact Apsys 
Apsys 

Jean-Philippe Carrascosa, Group Chief Financial Officer 

jpcarrascosa@apsysgroup.com 
(33) 6 34 42 68 07 or (33) 1 44 05 77 77 

 
Apollo Investors Contact 
Noah Gunn 

Global Head of Investor Relations 

Apollo Global Management, Inc. 

+1 (212) 822-0540 

IR@apollo.com 
 

Apollo Media Contact: 
Joanna Rose 

Global Head of Corporate Communications 

Apollo Global Management, Inc. 

+1 (212) 822-0491 

Communications@apollo.com 
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